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1HZVOHWWHU�(GLWRU��'DYLG�3RUWHRXV�—�GDLEKLGKS#DXVVLHEE�FRP�DX 
SDCUCI NEWS 

7KH�%URZQSDGGRFN�&KDWWHU 
 
$IWHU�ODVW�PHHWLQJ¶V�SUHVHQWDWLRQ�RQ�
EURZVHUV��WKH�6HFUHWDU\�UHFHLYHG�DQ�LQYLWD�
WLRQ�WR�DWWHQG��WKH��(�6KRZ�ZLWK�%RE�	�0HUULQ�RQ�
7ULEH�)0�� 
7KH�KDOI�KRXU�VHVVLRQ�SURYLGHG�OLVWHQHUV�ZLWK�LQIRU�
PDWLRQ�DQG�WLSV�RQ�EURZVHUV�DQG�EURZVHU�H[WHQVLRQV��
DQG�D�PHQWLRQ�RI�RXU�&OXE¶V�GHWDLOV��� 
 
,I�\RX�KDYHQ¶W�YLVLWHG�RXU�)DFHERRN�SDJH�IRU�D�ZKLOH�
ZK\�QRW�SD\�LW�D�YLVLW�DQG�FOLFN�IROORZ�XV���� 
 
:H�ZLVK�7UHYRU�DQG�.D\�ZHOO�DQG�D�VSHHG\�UHWXUQ�WR�
QRUPDO�DIWHU�PRUH�WKDQ�D�IHZ�VWUHVVIXO�ZHHNV�� 
 
7KH�2FWREHU�PHHWLQJ�LV�RXU�$QQXDO�*HQHUDO�0HHWLQJ�
DQG�ZH�ORRN�IRUZDUG�WR�VHHLQJ�\RX��� 
 
&RPPLWWHH�PHPEHUV�ZHUH�DVNHG�WR�SURYLGH�D�³ILUVW����������������
H[SHULHQFH´�VWRU\��*XHVV�ZKLFK�FRPPLWWHH�PHPEHU������������
VXEPLWWHG�WKH�H[SHULHQFH�EHORZ��� 
 
0\�ILUVW�FDU�ZDV�D�EODFN�0RUULV�PLQRU�ZKLFK�GLGQ
W�
KDYH�DQ\�DFFHVVRULHV�OLNH�WKH�PRGHUQ�FDUV�RI�WRGD\�LH�
QR�UDGLR��2Q���ZHHNHQGV�,�ZDV�IRUWXQDWH�WR�KDYH�DFFHVV�
WR�D�ORFDO�MRLQHU\�\DUG�ZLWK�VXIILFLHQW�VSDFH�WR�GULYH�
DURXQG�LQ��,W�ZDV�WKH�SHUIHFW�SODFH�ZKHUH�,�ZDV�DEOH�WR�
GULYH�RQ�P\�RZQ�DQG�EXLOG�XS�FRQILGHQFH�EHIRUH�WDNLQJ�
P\�GULYLQJ�WHVW��,
P�QRW�VXUH�KRZ�ORQJ�,�KDG�WKH�FDU�IRU��
EXW�,�GURYH�LW�XQWLO�WKH�UHSDLUV�ZHUH�PRUH�WKDQ�WKH�FRVW�
RI�WKH�FDU� � 
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$GHODLGH�/DQG�,QIRUPDWLRQ�6\VWHP 
:K\�LV�LW�WKDW�0LFURVRIW�SHUVLVWV�(9(5<�7,0(�LQ�EULQJLQJ�RXW�D�QHZ�V\VWHP�
WKDW�LV�QRZKHUH�QHDU�FRPSOHWH�QRU�DQ\�ZD\�QHDU�UHDG\�WR�EH�UHOHDVHG�WR�WKH�
PDUNHW���%\�WKHLU�RZQ�DGPLVVLRQ��WKH�ELJ�JX\�LV�QRZKHUH�QHDU�ILQLVKHG� 
ZRUNLQJ�RQ�:LQGRZV������,�RQO\�HYHU�LQWURGXFHG�RQH�EREE\�GD]]OHU�RI�D� 
SURJUDP��DQG�ZRQ�TXLWH�D�SUHVWLJLRXV�LQWHUQDWLRQDO�SUL]H�IRU�LW��WR�ERRW����,W�ZDV�
D�EUDQG�QHZ�FRQFHSW�DW�WKDW�WLPH�—�D�³/DQG�,QIRUPDWLRQ�6\VWHP´�—� 
VSHFLILFDOO\�WKH�µ$GHODLGH�/DQG�,QIRUPDWLRQ�6\VWHP¶�RU�$/,6��� 

,W�VWDUWHG�E\�LGHQWLI\LQJ�HYHU\�VHSDUDWHO\-KHOG�SLHFH�RI�UHDO�HVWDWH�LQ�WKH�&LW\�
�LQFOXGLQJ�URDGV��SXEOLF�DQG�SULYDWH�VWUHHWV�SOXV�ZKDW�ZDV�HUHFWHG�RQ��RYHU�RU�
XQGHUQHDWK�WKHP��WRJHWKHU�ZLWK�ZKR�RZQV�DQG�RFFXSLHV�WKHP��WKHLU�OHJDO� 
GHVFULSWLRQV��DGGUHVV��WLWOH��XVH��HWF�����,W�ZRXOG�OHDG��ODWHU�WR�WKH�DELOLW\�WR� 
XQGHUWDNH�D�OLPLWHG�PDVV�FRPSXWHU�YDOXDWLRQ�RI�WKH�&LW\���7KH�SRLQW�,�DP� 
PDNLQJ�LV��WKDW�RQFH�WKH�FRQFHSW�KDG�EHHQ�LQWURGXFHG�WR�DOO�VWDII�WKDW�KDG�HYHQ�
D�UHPRWH�LQWHUHVW�LQ�WKH�&LW\¶V�UHDO�HVWDWH��WKHUH�ZDV�YHU\��YHU\�OLWWOH� 
DPHQGPHQW�WR�LW�DV�LW�KDG�DOUHDG\�EHHQ�YHU\�WKRURXJKO\�µEHWD�WHVWHG¶���2QO\�D� 
FRXSOH�RI�PRVW�XQXVXDO�FLUFXPVWDQFHV�DURVH�WKDW�QHHGHG�D�PLQRU�DGMXVWPHQW�WR�
SXW�WKH�V\VWHP�EDFN�RQ�DQ�HYHQ�NHHO�DJDLQ� 

7KH�SURMHFW�ZDV�XQGHUWDNHQ�E\�MXVW�WZR�GHGLFDWHG�RIILFHUV��RQH�EHLQJ�PH���WKH�
RWKHU�EHLQJ�D�FRPSXWHU�DQDO\VW�SURJUDPPHU�ZKR�KDG�EHHQ�VHFRQGHG�WR�PH�IRU�
WKH�GXUDWLRQ���+H�ZDV�H[FHOOHQW�YDOXH�DQG�TXLFNO\�FDPH�XS�WR�VSHHG�ZLWK�KRZ�
ODQG�ZDV�GHDOW�ZLWK�LQ�6RXWK�$XVWUDOLD�DQG��LQ�SDUWLFXODU��WKH�YDJDULHV�RI�WKH�
WKHQ�ORFDO�JRYHUQPHQW�ODQG�KROGLQJ�DQG�UDWLQJ�V\VWHP���,Q�P\�FDVH��WKLV� 
EHFDPH�P\�GD\WLPH�MRE�IRU�ZHOO�RYHU�VL[�PRQWKV�DQG�P\�RZQ�ZRUN�ZDV�GRQH�
RXW�RI�KRXUV�DQG�DW�ZHHN-HQGV�HWF���1RQH-WKH-OHVV��ZH�HDFK�IRXQG�WKH�ZRUN�
ERWK�FKDOOHQJLQJ�DQG�YHU\�LQWHUHVWLQJ�DQG�WKH�FDXVH�RI�YLJRURXV�GLVFXVVLRQ� 

,QGH[ 

6XEMHFW ,VVXH 3DJH�1R� 

$GHODLGH�/DQG�,QIRUPDWLRQ�6\VWHP �� �� 

$�/RRN�DW�:LQGRZV��� �� �� 

%URZQ�3DGGRFN¶V�3DJH �� �� 

(GLWRULDO 
,�KDYH�GHGLFDWHG�WKLV�LVVXH�WR�ORRNLQJ�DW�:LQGRZV����—�ZKDW¶V�QHZ�DQG�
ZKDW¶V�QR�ORQJHU�WKHUH���,W�KDV�EHHQ�DQ�LQWHUHVWLQJ�MRXUQH\���,�IUHHO\�DGPLW�WKDW�,�
KDYH�JOHDQHG�WKH�HQWLUH�LQIRUPDWLRQ�IRU�WKLV�LVVXH�IURP�WKH�ZRUN�RI�WKH�H[SHUWV�
ERWK�LQ�SULQW�DQG�RQ�WKH�QHW�LQ�RUGHU�WR�EULQJ�\RX�WKH�EHVW�LQIRUPDWLRQ�,�FRXOG� 
$V�IDU�DV�,�FDQ�GHWHUPLQH��WKH�WH[W�ZDV�DFFXUDWH�DV�DW�WKH�WLPH�RI�ZULWLQJ� 
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$�/RRN�DW�:LQGRZV��� 
*LYHQ� DOO� WKH� K\SH� DERXW� :LQGRZV� ���� ,� KDYH� 
GHGLFDWHG� WKLV� LVVXH� WR� ORRNLQJ� DW� �VR� IDU� DV� ZH�
NQRZ� DW� SUHVHQW�� MXVW� ZKDW� :LQGRZV� ��� PLJKW�
ORRN� OLNH�� � %HLQJ� TXLWH� KRQHVW�� ,� KDYH� FULEEHG�
PRVW�RI�ZKDW�\RX�FDQ�UHDG�LQ�WKH�IROORZLQJ�SDJHV�
IURP�D�QXPEHU�RI�GLIIHUHQW�WHFKQLFDO�VRXUFHV 

$�UDGLFDOO\�VOLFNHU��PRUH�FRQVLVWHQW�GHVLJQ�EHOLHV�ZKDW�:LQ����LV�ʊ�UHDOO\�
PRUH�RI�DQ�HYROXWLRQDU\�XSGDWH�WR�WKH�ZRUOG
V�PRVW�SRSXODU�GHVNWRS�RSHUDWLQJ�
V\VWHP���/LNH�DQ\�WKLQJ�HOVH��WKH�QHZ�V\VWHP�KDV�LWV�SURV�DQG�FRQV� 

·3526 

·%HDXWLIXO��PRUH�FRQVLVWHQW�QHZ�GHVLJQ 
·1HZ�YLGHRJDPH�VHOHFWLRQ�DQG�FDSDELOLWLHV 
·*UHDW�ZLQGRZ�OD\RXW�RSWLRQV 
·%HWWHU�PXOWL-PRQLWRU�IXQFWLRQDOLW\ 
·,PSURYHG�SHUIRUPDQFH�IHDWXUHV 
5XQV�$QGURLG�DSSV 
·&216 

·5HTXLUHV�UHFHQW�&38 
·8QIDPLOLDU�ORRN�PD\�DQQR\�ORQJWLPH�:LQGRZV�XVHUV 
·6RPH�XVHIXO�WRROV�JRLQJ�DZD\ 
,W�KDV�EHHQ�VL[�\HDUV�RI�:LQGRZV����UHPDLQLQJ�ODUJHO\�XQFKDQJHG��EXW�WKH�
ZRUOG¶V�PRVW�SRSXODU�GHVNWRS�RSHUDWLQJ�V\VWHP�LV�JHWWLQJ�D�PDMRU�RYHUKDXO�
ZLWK�WKH�XQYHLOLQJ�RI�:LQGRZV�����GHVSLWH�0LFURVRIW�SURFODLPLQJ�:LQGRZV����
DV�WKH�ODVW�YHUVLRQ�RI�:LQGRZV� 
8SRQ�UXQQLQJ�WKH�:LQGRZV����SUHYLHZ��LW�ZDV�VXUSULVLQJ�WKDW�LW�ZDV�QRW�DOO�WKDW�
GLIIHUHQW�IURP�:LQGRZV�����GHVSLWH�LWV�YHU\�QHZ�ORRN���,W�FHUWDLQO\�ORRNV�QLFHU�
ZLWK�URXQGHG�FRUQHUV�IRU�DOO�ZLQGRZV��WKH�WDVNEDU�LFRQV�LQ�WKH�PLGGOH��DQG�
PRUH�HOHJDQW�6HWWLQJV�GLDORJV��EXW�LW�GLGQ¶W�IHHO�WRWDOO\�DOLHQ�RU�UHTXLUH�D�ZKROH�
QHZ�SURFHVV�DV�:LQGRZV���GLG� 

:LQGRZV���¶V�5HTXLUHPHQWV�DQG�+RZ�<RX�*HW�7KHP 

:LQGRZV����LV�WRXWHG�WR�ODXQFK�LQ�2FWREHU��������,W�LV�SURSRVHG�WR�EH�D�IUHH�
XSJUDGH�IRU�:LQGRZV����XVHUV���3ULFLQJ�KDVQ
W�EHHQ�DQQRXQFHG�IRU�',<�3&�
EXLOGV�RU�SUH-:LQGRZV����FRPSXWHUV���7R�GDWH��WKH�ILUVW�EHWD�RI�:LQGRZV����
KDV�EHHQ�UHOHDVHG�YLD�WKH�:LQGRZV�,QVLGHU�3URJUDP
V�%HWD�&KDQQHO� 

0XFK�KDV�EHHQ�PDGH�RYHU�WKH�V\VWHP�UHTXLUHPHQWV�IRU�:LQGRZV�����EXW�WKH\�
DUH�DFWXDOO\�YHU\�ORZ—�*+]�&38���*%�5$0��DQG���*%�VWRUDJH���<RX�ZLOO�
DOVR�QHHG�D�FRPSXWHU�ZLWK�D�730�VHFXULW\�FKLS�DQG�6HFXUH�%RRW�FDSDELOLW\��
7KRVH�DUH�OHVV�RI�D�SUREOHP�WKDQ�WKH�LQWHUQHW�LV�PDNLQJ�WKHP�RXW�WR�EH��DV�WKH\�
KDYH�EHHQ�VWDQGDUG�RQ�PRVW�3&V�IRU�WKH�ODVW�VL[�RU�VR�\HDUV���7KH� (continued on page 4) 
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 UHDO�OLPLWDWLRQ�ZLOO�EH�\RXU�SURFHVVRU�PRGHO���7KLV�QHHGV�

WR�EH�IURP�DERXW�WKH�ODVW�IRXU�\HDUV���0LFURVRIW�UHFHQWO\�UH-UHOHDVHG�WKH�WRRO�
WKDW�DVVHVVHV�\RXU�3&
V�DELOLW\�WR�UXQ�:LQGRZV�����WKH�3&�+HDOWK�&KHFN�DSS� 

,Q�WKH�PHDQZKLOH��WKH�ILUVW�EHWD�RI�:LQ����KDV�EHHQ�UHOHDVHG�YLD�WKH�:LQGRZV�
,QVLGHU�3URJUDP
V�%HWD�&KDQQHO� 

)RU�WKRVH�HQUROOHG�LQ�WKH�:LQGRZV�,QVLGHU�SURJUDP�DQG�UHFHLYLQJ�'HY�FKDQQHO�
EXLOGV�RI�:LQGRZV�����WKH�UHTXLUHPHQWV�DUH�OHVV�VWULQJHQW���,W�LV�SRVVLEOH�WKDW�
ZKHQ�:LQ����LV�ILQDOO\�UHOHDVHG��HDUOLHU�&38V�ZLOO�EH�VXSSRUWHG���0LFURVRIW�KDV� 
DOUHDG\�PDGH�:LQ����DYDLODEOH�WR�VXEVFULEHUV�WR�WKH�EHWD�FKDQQHO�DV�ZHOO�DV�WKH�
PRUH�EOHHGLQJ-HGJH�GHY�FKDQQHO� 

0LFURVRIW�UHFHQWO\�PDGH�D�GRZQORDGDEOH�,62�GLVN�LPDJH�ILOH�DYDLODEOH�IRU� 
LQVWDOOLQJ�:LQ����IRU�GRLQJ�DQ�LQ-SODFH�XSJUDGH�RU�FOHDQ�LQVWDOODWLRQ�RQ�D�3&�RU�
LQ�D�YLUWXDO�PDFKLQH���6RPH�VRXUFHV�KDYH�UHSRUWHG�WKDW�LQVWDOOLQJ�WKH�26�WKLV�
ZD\�E\SDVVHV�WKRVH�V\VWHP�UHTXLUHPHQWV�WKDW�KDYH�EHGHYLOHG�VRPH�ZRXOG-EH�
WHVWHUV� 

5HFHQW�LQIRUPDWLRQ�IURP�WKH�,QVLGHU�3URJUDP��LV�WKDW�VWDQGDUG�XSJUDGHV�WR�:LQ�
���IURP�:LQ����ZLOO�QRW�EH�DYDLODEOH�XQWLO��������&RXOG�LW�EH�WKDW�WKH�%LJ�)HOOD�
GRHV�QRW�UHDOO\�ZDQW�XVHUV�WR�XSJUDGH�WR�:LQ�����EXW�UDWKHU�WR�EX\�QHZ�3&V" 

$V�ZLWK�:LQ�����WKHUH�LV�D�+RPH�DQG�D�3UR�YHUVLRQ�RI�:LQ������$V�\RX�ZRXOG�
H[SHFW��\RX�ZLOO�QHHG�WR�VLJQ�LQWR�DQ�RQOLQH�0LFURVRIW�DFFRXQW�WR�XSJUDGH�WR�
:LQ����+RPH���2Q�WKH�RWKHU�KDQG��\RX�ZLOO�EH�DEOH�WR�UROO�EDFN�WR�:LQ����IRU�
XS�WR����GD\V�DIWHU�XSJUDGLQJ�LI�\RX�SUHIHU�WKH�ROGHU�26�YHUVLRQ���0LFURVRIW�
KDV�DQQRXQFHG�VXSSRUW�IRU�:LQ����$W�OHDVW�XQWLO������ 

$�1HZ�/RRN��DQG�0RUH��IRU�:LQGRZV 

:KDW�LV�DFWXDOO\�QHZ�LQ�:LQ������0XFK�
RI�WKH�K\SH�LV�MXVW�LQWHUIDFH�UHGHVLJQ� 
UDWKHU�WKDQ�DFWXDO�IHDWXUHV�DQG��DV� 
PHQWLRQHG�DERYH��:LQ����LV�PRUH� 
IDPLOLDU�WKDQ�\RX�PD\�H[SHFW��GHVSLWH�
VRPH�FKDQJLQJ�DQG�XSGDWLQJ�WKH� 
IXUQLWXUH���,W�ERUURZV�IURP�WKH�&KURPH�
26��DOWKRXJK�\RX�FDQ�VWLOO�SODFH�DSS�LFRQV�RQ�WKH�GHVNWRS�EDFNJURXQG��ZKLFK�
*RRJOH¶V�OLJKWZHLJKW�GHVNWRS�26�GRHV�QRW�DOORZ� 

8QGHU�:LQ�����PXOWLWDVNLQJ�DQG�ZLQGRZLQJ��VHYHUDO�SURJUDPV�ZRUNLQJ�VLPXO�
WDQHRXVO\�RQ�D�FRPSXWHU��HDFK�LQ�WKHLU�RZQ�ZLQGRZV��DUH�IDU�PRUH�DGYDQFHG�LQ�
:LQGRZV���7KH�LQWHUIDFH�JHWV�PDF26¶V�URXQGHG�FRUQHUV�IRU�DOO�ZLQGRZV�—�QRW�
UHDOO\�PXFK�RI�D�FKDQJH��EXW�LW�GRHV�JLYH�WKH�26�D�VRIWHU�ORRN���0XFK�RI�WKH�
QHZ�GHVLJQ�EULQJV�D�ZHOFRPH�QHZ�VOLFNQHVV�DQG�FRQVLVWHQF\�WR�WKH�:LQGRZV�
LQWHUIDFH��EXW�WKHUH�DUH�D�FRXSOH�FKDQJHV�ZRUWK�TXHVWLRQLQJ� 

(continued on page 5) 

(continued from page 3) 
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7DVNEDU��6WDUW�0HQX��DQG�)LOH�([SORUHU 

)RU�GHFDGHV��WKH�:LQGRZV�6WDUW�EXWWRQ�KDV�OLYHG�LQ�WKH�ORZHU-OHIW-KDQG�FRUQHU�
RI�WKH�VFUHHQ��VR��VPDOO�D�GHWDLO�WKRXJK�LW�PD\�EH��JHWWLQJ�XVHG�WR�LW�EHLQJ�DW�WKH�
OHIW�HGJH�RI�FHQWHUHG�LFRQV�FRXOG�EH�RQH�RI�WKH�ELJJHU�DGMXVWPHQWV�\RX
OO�QHHG�
WR�PDNH���7KH�SRWHQWLDO�LVVXH�LV�WKDW�WKH�6WDUW�PHQX�KDV�SUHYLRXVO\�DOZD\V�EHHQ�
LQ�WKH�VDPH�SODFH��EXW�QRZ��LI�\RX�UXQ�PRUH�SURJUDPV��LW�PRYHV�D�ELW�PRUH�WR�
WKH�OHIW���1RW�KDYLQJ�WR�WKLQN�DW�DOO�DERXW�WKH�6WDUW�EXWWRQ¶V�SRVLWLRQ�ZDV�D�SOXV�
JRLQJ�EDFN�PRUH�WKDQ����\HDUV���+DSSLO\��D�7DVNEDU�DOLJQPHQW�RSWLRQ�OHWV�\RX�
JR�EDFN�WR�KDYLQJ�WKH�6WDUW�EXWWRQ�LQ�WKH�OHIW�FRUQHU� 

7KH�QHZ�WDVNEDU�KDV�VPDOOHU��OHVV-LQIRUPDWLYH�EXWWRQV���:LWK�:LQ�����LW�LV�
TXLWH�FOHDU�ZKLFK�SURJUDPV�DUH�UXQQLQJ��DV�WDVNEDU�EXWWRQV�IRU�UXQQLQJ� 
SURJUDPV�DUH�ZLGHU�XQOHVV�\RX�FKRRVH�WR�FRPELQH�WKHP�XQGHU�6HWWLQJV���<RX�
FDQ�VWLOO�KRYHU�RYHU�WKH�EXWWRQV�WR�VHH�D�WKXPEQDLO�RI�WKH�DSS�ZLQGRZ�DQG� 
ULJKW-FOLFN�LW�WR�RSHQ�WKH�-XPS�/LVW�ZLWK�UHFHQW�GRFXPHQWV�RU�RWKHU�FRPPRQ� 

DFWLRQV�IRU�WKH�DSS� 

7KH�VWDUW�PHQX�KDV�KDG�D�
PDMRU�RYHUKDXO�LQ�:LQ������
7KH�WLOHV�WKDW�KDYH� 
EHFRPH�D�VRUW�RI�SDUW�RI�
:LQGRZV�DUH�DW�WKH�WRS�RI�
LWV�SDQHO��ZLWK�UHFHQW�DQG�
IUHTXHQW�DSSV�DQG�GRFX�
PHQWV�EHORZ�WKHP��7KH�
VWDUW�PHQX¶V�QHZ�PLQL-WLOHV�
DUH�VWLOO�JRRG�IRU�WRXFK�LQ�
SXW��EXW�WKH�LQIRUPDWLRQ�

WKDW�OLYH�WLOHV�RIIHUHG�LV�ORVW�—�DQQR\LQJ�DV�WKDW�FRXOG�VRPHWLPHV�EH� 

)LOH�([SORUHU�SURYLGHV�D�JRRG�H[DPSOH�RI�:LQ���¶V�QHZ�ORRN��SDUWLFXODUO\�LWV�
XSGDWHG�OHIW�SDQHO�FRQWUROV�DQG�IROGHU�LFRQV���1RWH�WKH�VLPSOLILHG�ULEERQ�DORQJ�
WKH�WRS��ZKLFK�LV�IDU�OHVV�EXV\�DQG�GLVWUDFWLQJ�WKDQ�WKDW�RI�WKH�SUHYLRXV�)LOH� 
([SORUHU���7KH�1HZ�EXWWRQ�DW�WRS�OHIW��DUURZHG��ZRUNV�IRU�QHZ�IROGHUV�DQG�RU�

GRFXPHQWV�VXSSRUWHG�E\�\RXU�DSSV��DQG�
WKH�VDPH�YLHZLQJ�RSWLRQV��OLVW��GHWDLOV��
GLIIHUHQWO\�VL]HG�LFRQV��IRU�ILOHV�DUH�
DYDLODEOH���7KH�RYHUIORZ�PHQX�RIIHUV�ILOH�
FRPSUHVVLRQ��VHOHFWLRQ��3URSHUWLHV��DQG�
WKH�ROG�)ROGHU�2SWLRQV�GLDORJ���7KH�ULJKW�
-FOLFN�FRQWH[W�PHQXV��ZKLFK�KDYH�JURZQ�
ORQJHU�DQG�ORQJHU�RYHU�WKH�\HDUV��DUH� 
JHWWLQJ�VKRUWHU��VPDUWHU��DQG�FOHDUHU��� 

7RXFK�VXSSRUW�LV�VWLOO�D�IRFXV�IRU�:LQ�
GRZV�WDEOHWV���7KH RQ-VFUHHQ�NH\ERDUG JHWV�DQ�XSGDWH�DQG�QRZ�DOORZV�FXVWRP�
EDFNJURXQGV���7DEOHW�PRGH��ZKLFK�LQFLGHQWDOO\�ZLOO�QRW�EH�FDOOHG�WKDW�DQ\PRUH�
—�VHH�EHORZ��ORRNV�VLPLODU�WR�WKH�GHVNWRS�LQWHUIDFH��WKRXJK�WKHUH¶V�PRUH�VSDFH�
EHWZHHQ�WKH�WDVNEDU�LFRQV���7RXFK�JHVWXUHV�DUH�LPSURYHG��DV�QRWHG�LQ�RWKHU�VHF

(continued from page 4) 



� 

 
�DV�QRWHG�LQ�RWKHU�VHFWLRQV�KHUH���DQG�WKHUH¶V�D�QHZ�3HQ�PHQX�

IRU�VW\OXV�XVHUV� 

:LGJHWV�LQ�:LQ��� 

2QH�RI�WKH�IHZ�DFWXDO�QHZ�
IHDWXUHV�LQ�:LQ����LV�WKLV�
:LGJHW�SDQHO���(YHQ�LW�LV�QRW�
HQWLUHO\�QHZ��HLWKHU��VLQFH�WKH�
1HZV�DQG�,QWHUHVWV�WDVNEDU�
SRSXS�WKDW�DUULYHG�LQ�:LQ���� 
UHFHQWO\�GRHV�QHDUO\�WKH�VDPH�
WKLQJV���,W�KDV�EHFRPH�QRUPDO�
WR�KDYH�WKH�1HZV�DQG�,QWHUHVWV�
ZHDWKHU�LQGLFDWRU�DOZD\V�LQ�
WKH�WDVNEDU���7R�VHH�WKH�VDPH�

LQIR��\RX�KDYH�WR�FOLFN�RQ�WKH�:LQ����ZLGJHWV�LFRQ���$V�ZHOO�DV�WKH�0LFURVRIW-
SURGXFHG�ILUVW-SDUW\�WLOHV��WKLUG-SDUW\�GHYHORSHUV�FDQ�RIIHU�FRQWHQW�WKURXJK�:LQ�
��¶V�ZLGJHWV��WRR���7RXFK-VFUHHQ�XVHUV�FDQ�HDVLO\�VZLSH�LQ�IURP�WKH�OHIW�WR�RSHQ�
WKHP�DQG�\RX�FDQ�IXOO-VFUHHQ�WKH�ZLGJHW�SDQHO�LI�\RX�ZDQW�D�ELJJHU�YLHZ� 

$�UHFHQW�:LQGRZV�,QVLGHUV�
XSGDWH�DQQRXQFHG�D�QHZ� 
(QWHUWDLQPHQW�ZLGJHW�WKDW�
VXUIDFHV�QHZ�PRYLHV�DQG�79�
VKRZV��DORQJ�ZLWK�D�QHZ�ORRN�
IRU�FRQWH[W�PHQXV�IHDWXULQJ�
)OXHQW�'HVLJQ
V�$FU\OLF�WH[�
WXUH�DGGLQJ�WUDQVSDUHQF\���$�
VXEVHTXHQW�XSGDWH��%XLOG�
�����������DGGHG�D�ZLGJHW�
IRU�)DPLO\��IRU�WKRVH�ZKR�XVH�

0LFURVRIW�)DPLO\�6DIHW\�SDUHQWDO�FRQWUROV�WRROV� 

1RWLILFDWLRQ�DQG�4XLFN�6HWWLQJV 

0LFURVRIW�KDV�VSOLW�WKH�:LQ����
$FWLRQ�&HQWUH�LQWR�WZR�VHSDUDWH�
SDQHOV�DQG�WDS�WDUJHWV���7KLV�UH�
VHPEOHV�ZKDW�$SSOH�KDV�GRQH�
ZLWK�PDF26¶V�QRWLILFDWLRQV��
ZKLFK�XVHG�WR�EH�D�FOHDQ��VLP�
SOH��VLQJOH�SDQHO��EXW�ZKLFK�DUH�
QRZ�D�FROOHFWLRQ�RI�VPDOOHU�
SRSXSV���7KH�:LQ����YHUVLRQ�LV�
QRW�TXLWH�DV�EDG�DV�WKH�PDF26�
RQH��EXW�,�VWLOO�SUHIHU�WKH�VLQJOH�
$FWLRQ�&HQWHU�SDQHO�IRU� 

QRWLILFDWLRQV�DQG�TXLFN�VHWWLQJV���,�DSSUHFLDWH�WKH�FLUFOHG�QXPEHU—VLPLODU�WR�
WKRVH�RQ�VRPH�PRELOH�DSS�LFRQV�—�WKDW�VKRZV�KRZ�PDQ\� (continued on page 7) 

(continued on page  ) 

(continued from page 5 ) 



� 

 
QRWLILFDWLRQV�\RX�KDYH���7RXFK�XVHUV�FDQ�VZLSH�LQ�IURP�WKH�

ULJKW�WR�GLVSOD\�WKH�1RWLILFDWLRQV�SDQHO� 

7KH�4XLFN�6HWWLQJV�SDQHO�RSHQV�ZKHQ�\RX�FOLFN�RQ�RU�WDS�WKH�:L-)L��VSHDNHU��
RU�EDWWHU\�LFRQ���%\�GHIDXOW��LW�VKRZV�EXWWRQV�IRU�:L-)L��%OXHWRRWK��$LUSODQH�
PRGH��%DWWHU\�6DYHU��)RFXV�$VVLVW��DQG�$FFHVVLELOLW\��SOXV�VOLGHUV�IRU�VSHDNHU�
YROXPH�DQG�VFUHHQ�EULJKWQHVV���$�SHQFLO�LFRQ�OHWV�\RX�FXVWRPL]H�ZKDW�EXWWRQV�
DSSHDU��ZLWK�D�FKRLFH�RI�&RQQHFW��IRU�H[WHUQDO�GLVSOD\V�DQG�DXGLR���.H\ERDUG�
OD\RXW���1HDUE\�VKDULQJ��OLNH�$LU'URS�IRU�3&V���1LJKW�OLJKW��DQG�3URMHFW���<RX�
FDQ�VWLOO�KRYHU�RYHU�HDFK�RI�WKH�WKUHH�LFRQV�LQ�WKH�WDVNEDU�WR�VHH�WKHLU�VWDWXV��EXW�
,�SUHIHU�WR�KDYH�VRXQG�VHWWLQJV�SRS�XS�ZKHQ�,�KLW�WKH�VSHDNHU�DQG�:L-)L�RSWLRQV�
WR�DSSHDU�ZKHQ�,�KLW�WKH�:L-)L�LFRQ��� 

6HWWLQJV 

7KH�QHZ�6HWWLQJV�LQWHUIDFH�LV�
SOHDVDQWO\�UHGHVLJQHG��EXW�
VRPH�DGYDQFHG�GLDORJV�VWLOO�
VKRZ�HOHPHQWV�RI�WKH�ROG� 
GHVLJQ� 

$Q�DQQR\LQJ�WKLQJ�DERXW�:LQ�
���KDV�EHHQ�LWV�LQFRQVLVWHQW�
VHWWLQJV�ZLQGRZV�DQG�GLDORJV��
VRPHWLPHV�\RX�XQLQVWDOO�D�SUR�

JUDP�LQ�WKH�QHZ�6HWWLQJV�DSS��RWKHUV�LQ�WKH�DQWLTXDWHG�&RQWURO�3DQHO���7KDW�LQ�
FRQVLVWHQF\�JRHV�DZD\�DOPRVW�HQWLUHO\�LQ�:LQ������)RU�VRPH�GHWDLOHG�FRQWUROV��
VXFK�DV�VRXQG�GHYLFHV��\RX�VWLOO�VHH�WKH�FRQWHQWV�LQ�WKH�ROG�VW\OH��WKRXJK�WKH�
ZLQGRZ�KDV�WKH�QHZ�GHVLJQ� 

/LJKW�DQG�'DUN�PRGH�VHWWLQJV�DUH�
VWLOO�IRXQG�LQ�WKH�3HUVRQDOL]DWLRQ�!�
&RORXUV�VHWWLQJ�DUHD��DQG�ORRN�PXFK�
EHWWHU�WKDQ�LQ�:LQ�����SDUWLFXODUO\�
WKH�GDUN�PRGH��ZKLFK�XVHV� 
WUDQVSDUHQF\�HIIHFWLYHO\���'DUN�PRGH�
FDQ�QRZ�KROG�LWV�KHDG�XS�SURXGO\�
ZKHQ�FRPSDUHG�ZLWK�WKDW�RI�PDF26���
<RX�FDQ�VWLOO�FKDQJH�V\VWHP�VRXQGV�LQ�6HWWLQJV��EXW�WKH�QHZ�:LQ����GHIDXOW�VHW�
RI�VRXQGV�LV�VOLFN��TXLFN��DQG�PRGHUQ� 

/D\RXWV�DQG�0XOWLWDVNLQJ 

:LQGRZV�KDV�ORQJ�VXUSDVVHG�PDF26�LQ�WKH�ZD\�LW�OHWV�\RX�DUUDQJH�DSS� 
ZLQGRZV�RQ-VFUHHQ��DQG�WKH�JDS�JURZV�HYHQ�ZLGHU�ZLWK�:LQ���¶V�QHZ�/D\RXWV�
RSWLRQ���<RX�JHW�WR�WKLV�E\�KRYHULQJ�WKH�FXUVRU�RYHU�WKH�PD[LPL]H�EXWWRQ�DW�WKH�
WRS�ULJKW�RI�DQ\�ZLQGRZ—WKLV�VHHPV�D�ELW�KLGGHQ�WR�PH��DQG�,�KRSH�DQG�H[SHFW�
0LFURVRIW�ZLOO�VXUIDFH�WKH�FDSDELOLW\�PRUH�LQ�WKH�ILQDO�UHOHDVH��:KHQ�\RX�GR�
KRYHU�RYHU�WKH�PD[LPL]H�EXWWRQ��\RX�VHH�D�FKRLFH�RI�OD\RXWV—WZR�ZLQGRZV�
VLGH-E\-VLGH��WKUHH�ZLWK�RQH�ODUJH�DQG�WZR�VPDOO��DQG�VR�RQ�DV�VKRZQ�EHORZ�RQ�
WKH�QH[W�SDJH� 

(continued from page 6) 
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��¶V�QHZ�/D\RXWV�RSWLRQ���

<RX�JHW�WR�WKLV�E\�KRYHULQJ�WKH�FXUVRU�
RYHU�WKH�PD[LPL]H�EXWWRQ�DW�WKH�WRS�ULJKW�
RI�DQ\�ZLQGRZ�—�WKLV�VHHPV�D�ELW�KLGGHQ���
,W�LV�WR�EH�KRSHG�0LFURVRIW�ZLOO�LPSURYH�
WKLV�PRUH�LQ�WKH�ILQDO�UHOHDVH���:KHQ�\RX�
GR�KRYHU�RYHU�WKH�PD[LPL]H�EXWWRQ��\RX�
VHH�D�FKRLFH�RI�OD\RXWV�—�WZR�ZLQGRZV�
VLGH-E\-VLGH��WKUHH�ZLWK�RQH�ODUJH�DQG�WZR�VPDOO��DQG�VR�RQ� 

7KH�FXUUHQW�DSS�ZLQGRZ�JRHV�WR�WKH�SRVLWLRQ�LQ�WKH�OD\RXW�\RX�FOLFN��VKRZQ�DV�
EOXH�KHUH���DQG�\RX�FDQ�PRYH�LW�WR�DQRWKHU�SRVLWLRQ�WKH�VDPH�ZD\�DW�DQ\�WLPH��
$IWHU�\RX�KDYH�D�VHW�RI�DSSV�LQ�D�OD\RXW��\RX�FDQ�KRYHU�RQ�DQ\�RI�WKHLU�LFRQV�LQ�
WKH�WDVNEDU�WR�VHH�WKH�OD\RXW�JURXS�WR�HDVLO\�UHVWRUH�WKH�ZLQGRZV�DUUDQJHPHQW��
LQ�ZKDW�0LFURVRIW�LV�FDOOLQJ�D�6QDS�*URXS���<RX�FDQ�ORDG�WKHVH�RQ�D�VHFRQG� 
GLVSOD\�WKDW�\RX�KDYH�
GRFNHG�\RXU�3&�WR��DV�
ZHOO���:LQ����DOVR� 
LPSURYHV�GRFNLQJ�E\� 
UHPHPEHULQJ�WKH�OD\RXWV�
\RX�KDG�RQ�WKH�H[WHUQDO�
PRQLWRU�HYHQ�LI�\RX�GLG�
QRW�VSHFLI\�D�6QDS�*URXS����
7KDQNIXOO\��\RX�FDQ�VWLOO�
VQDS�D�ZLQGRZ�WR�WKH�
VLGH��VR�WKDW�LW�WDNHV�XS�
H[DFWO\�KDOI�WKH�VFUHHQ� 

7KH�QHZ�7DVN�YLHZ��VKRZLQJ�PXOWLSOH�GHVNWRSV�ZLWK�GLIIHUHQW�EDFNJURXQGV� 

:LQGRZV�VWLOO�RIIHUV�PXOWLSOH�YLUWXDO�GHVNWRSV��VRPHWKLQJ�,�ILQG�LQFUHGLEO\�XVH�
IXO�IRU�VHSDUDWLQJ�ZRUN�DSSV�DQG�ZHEVLWHV�IURP�SHUVRQDO�RQHV���,�HLWKHU�KLW�&WUO–
:LQGRZV�.H\�–�$UURZ�WR�PRYH�EDFN�DQG�IRUWK�EHWZHHQ�WKHP�RU�WKH�:LQGRZV�
.H\�–�7DE�NH\ERDUG�VKRUWFXW�WR�FKRRVH�RQH�IURP�7DVN�9LHZ���:LWK�:LQ�����\RX�
FDQ�QRZ�XVH�D�IRXU-ILQJHU�VZLSH�WR�PRYH�EDFN�DQG�IRUWK��VRPHWKLQJ�0DF�XVHUV�
KDYH�ORQJ�HQMR\HG��WKRXJK�RQO\�YLD�WUDFNSDG�UDWKHU�WKDQ�ULJKW�RQ�WKH�VFUHHQ��$O�
VR�QHZ�LV�WKH�DELOLW\�WR�VHW�GLIIHUHQW�GHVNWRS�EDFNJURXQGV��DND�ZDOOSDSHUV��IRU�
HDFK�GHVNWRS� 

7HDPV�&KDW�,QWHJUDWLRQ 

'XULQJ�0LFURVRIW¶V�XQYHLOLQJ HYHQW�IRU�:LQGRZV�����WKH�FRPSDQ\
V�7HDPV�FKDW�
DQG YLGHRFRQIHUHQFLQJ�DSS ZDV�SURPLQHQWO\�LQ�WKH�FHQWHU�RI�WKH�7DVNEDU�E\� 
GHIDXOW��DQG�QRZ�WKLV�IHDWXUH�KDV�DUULYHG�LQ�P\�WHVW�EXLOG���,W�LV�D�PRYH�WKDW�
PDNHV�VHQVH���:LWK�WKH�LQFUHDVLQJ�LPSRUWDQFH�RI�YLUWXDO�PHHWLQJV��PD\EH� 
0LFURVRIW�FDQ�JUDE�VRPH�RI�WKDW�YLGHRFRQIHUHQFLQJ�PDUNHW���7HDPV�JUHZ� 
SKHQRPHQDOO\�GXULQJ�WKH�&29,'�SDQGHPLF��IURP����PLOOLRQ�

(continued from page 7) 
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WR�����PLOOLRQ�DFWLYH�XVHUV��EXW�LW�UHPDLQV�WR�EH�VHHQ�ZKHWKHU�

LW�FDQ�EHFRPH�DV�XELTXLWRXV�DV�0LFURVRIW�ZRXOG�OLNH����$GGLQJ�D�6N\SH�0HHW�
1RZ�EXWWRQ�WR�:LQGRZV���¶V�QRWLILFDWLRQ�DUHD�GLGQ¶W�KDYH�WKDW�HIIHFW��EXW�PD\�
EH�RQFH�:LQGRZ����EHFRPHV�WKH�GRPLQDQW�YHUVLRQ�LWV�XELTXLW\�ZLOO�DFFHOHUDWH�

LWV�DGRSWLRQ� 

7KH�ZD\�LW�ZRUNV�LV�
WKDW�\RX�FOLFN�WKH�
FKDW�LFRQ��ZKLFK�
RSHQV�D�ZHOFRPH�
H[SHULHQFH�LQ�ZKLFK�
\RX�JUDQW�WKH�DSS�
DFFHVV�WR�\RXU� 
0LFURVRIW�DFFRXQW�
DQG�LWV�FRQWDFWV���
:KHQ�\RX�WKHQ�WDS�
WKH�LFRQ��\RX�VHH�D�

OLVW�RI�DOO�\RXU�FRQWDFWV���&OLFN�RQ�RQH�WR�VWDUW�D�FKDW��DQG�PRUH�OLNHO\�WKDQ�QRW�
WKH\
UH�QRW�XVLQJ�7HDPV�FKDW�\HW��:KHQ�\RX�VHQG�WKH�ILUVW�PHVVDJH�WR�DQ\�RI�
WKHP��WKH�DSS�VHQGV�DQ�LQYLWH�WR�MRLQ�7HDPV��2QH�VWUDQJH�WKLQJ�DERXW�WKH�LQWHU�
IDFH�LW�WKDW��RQFH�\RX
UH�LQ�D�FKDW��\RX�VHH�D�VHFRQG�WDVNEDU�LFRQ�IRU�7HDPV�
DORQJ�ZLWK�WKH�FHQWHUHG�FKDW�LFRQ��ZKLFK�VHHPV�XQQHFHVVDU\�GXSOLFDWLRQ�WR�PH� 

1HZ�$SS�6WRUH�:LWK�$QGURLG�6XSSRUW 

:LQ����ZLOO�EH�DEOH�WR�UXQ�$QGURLG�DSSV�DO�
EHLW�ZLWK�VRPH�FDYHDWV���<RX�ZLOO�HLWKHU�KDYH�
WR�LQVWDOO�WKHP�YLD�WKH�$PD]RQ�$SSVWRUH�UXQ�
QLQJ�LQVLGH�:LQGRZV¶�0LFURVRIW�6WRUH�RU�DV�D�
VLGHORDGHG�$QGURLG�3DFNDJH�.LW��$3.����
/LNH�WKH�UHVW�RI�WKH�LQWHUIDFH��WKH�6WRUH�JHWV�D�
VOLFN�GHVLJQ�UHIUHVK��EXW�LQ�WKH�SUHYLHZ�EXLOG�
WKH�$QGURLG�DSSV�DUHQ¶W�\HW�DYDLODEOH��1RWH�WKDW�LQ�DGGLWLRQ�WR�DSSV��WKH�6WRUH�
RIIHUV�0RYLHV�DQG�79�VKRZV�DV�ZHOO�DV�JDPHV� 

3HUKDSV�HYHQ�PRUH�VLJQLILFDQW�IRU�WKH�VWRUH�LV�WKDW�GHYHORSHUV�ZLOO�QR�ORQJHU�
QHHG�WR�FRGH�WKH�VSHFLILF�8QLYHUVDO�:LQGRZV�3ODWIRUP��8:3���DSS�W\SH�WR�EH�
LQFOXGHG���(YHQ�0LFURVRIW
V�RZQ�JDUJDQWXDQ�9LVXDO�6WXGLR�GHYHORSPHQW� 
SURJUDP�LV�LQ�WKH�VWRUH�QRZ���0LFURVRIW�KDV�DOVR�DQQRXQFHG�WKDW�3URJUHVVLYH�
:HE�$SSV��ZKLFK�DUH�DFWXDOO\�ZHEVLWHV�ZLWK�VRPH�H[WUD�FRGH�WKDW�EHVWRZV� 
DSS-OLNH�TXDOLWLHV��ZLOO�DOVR�ILQG�WKHLU�ZD\�LQWR�WKH�6WRUH� 

<RX�DOVR�JHW�DOO�WKH�VWDQGDUG�DSSV�OLNH�3KRWRV��WKH�*URRYH�0XVLF�SOD\HU��9RLFH�
5HFRUGHU��3DLQW��'��0DLO��&DOHQGDU��DQG�VR�RQ��:H�FDQ�KRSH�IRU�WKH�ODVW�WZR�

(continued from page 8) 



�� 

 
$OO�WKH�VWDQGDUG�DSSV�DUH�WKHUH�OLNH�3KRWRV��*URRYH�0XVLF��

9RLFH�5HFRUGHU��3DLQW��'��0DLO��&DOHQGDU��HWF���WKH�ODVW�WZR�KRSHIXOO\��JUHDWO\�
LPSURYHG���0LFURVRIW�KDV�DOUHDG\�WHDVHG�DQ�XSGDWHG�3DLQW�DSS�DV�ZHOO�DV�QHZ�
YHUVLRQV�RI�WKH�6QLSSLQJ�7RRO�VFUHHQVKRW-WDNHU�DQG�WKH�&DOFXODWRU� 

*DPLQJ�DQG�1HZ�7HFKQRORJLHV 

3&�*DPHUV�DUH�QRW�IRUJRWWHQ�LQ�PDMRU�QHZ�:LQGRZV�XSGDWHV���%HQHILWWLQJ�DUH�
*DPH�VHOHFWLRQ�DQG�WHFKQRORJLHV���7KH�;ER[�DSS�EXLOW�LQWR�:LQ����ZLOO�RIIHU�
DFFHVV�WR�WKH�;ER[�*DPH�3DVV�FROOHFWLRQ�RI�YLGHRJDPHV���7KLV�ZLOO�LQFOXGH� 
WLWOHV�OLNH�+DOR�,QILQLWH��7ZHOYH�0LQXWHV��DQG�$JH�RI�(PSLUHV�,9���7KH�DSS�ZLOO�
DOVR�HQDEOH�;ER[�&ORXG�*DPLQJ��0LFURVRIW¶V�VWUHDPLQJ�JDPH�SODWIRUP� 

:LQ����ZLOO�LQWURGXFH�QHZ�JDPLQJ�WHFKQRORJ\�$XWR�+'5�DQG�'LUHFW6WRUDJH��
7KH�ILUVW�H[SDQGV�WKH�FRORU�VSDFH�WR�UHYHDO�VXSHULRU�FODULW\�HYHQ�ZLWK�QRQ-+'5�
JDPH�WLWOHV��7KH�VHFRQG�WHFKQRORJ\��'LUHFW6WRUDJH��D�VXEVHW�RI�WKH�;ER[�9H�
ORFLW\�$UFKLWHFWXUH��ZLOO�VSHHG�XS�JDPH�ORDGLQJ�WLPHV�E\�E\SDVVLQJ�WKH�&38�
DQG�DOORZLQJ�JUDSKLFV�PHPRU\�WR�ORDG�GLUHFWO\� 

2WKHU�WHFKQLFDO�DGYDQFHV�LQ�:LQ����LQFOXGH�'\QDPLF�5HIUHVK��WR�VDYH�ODSWRS�
EDWWHULHV��E\�GHFUHDVLQJ�D�VFUHHQ¶V�KLJK�UHIUHVK�UDWH�ZKHQ�LW¶V�QRW�QHHGHG��7KH�
26�ZLOO�DOVR�VXSSRUW�WKH�PXFK�IDVWHU�:L)L��(�VWDQGDUG���7KH�UHTXLUHPHQWV�RI�
730�DQG�6HFXUH�%RRW�DUH�SDUW�RI�0LFURVRIW¶V�EHHILQJ�XS�WKH�26¶V�VHFXULW\�
WHFKQRORJ\��D�WRSLF�ZRUWK\�RI�D�ZKROH�VHSDUDWH�DUWLFOH� 

0LFURVRIW�GHWDLOHG�QHZ�DFFHVVLELOLW\�IHDWXUHV�WR�MRLQ�H[LVWLQJ�RQHV�OLNH� 
1DUUDWRU��0DJQLILHU��&ORVHG�&DSWLRQV�DQG�:LQGRZV�6SHHFK�5HFRJQLWLRQ��DORQJ�
ZLWK�VXSSRUW�IRU�WKLUG�SDUW\�DVVLVWLYH�KDUGZDUH�DQG�VRIWZDUH��1HZ�IRU�:LQ�
GRZV����DUH�QHZ�&RQWUDVW�WKHPHV��UHGHVLJQHG�FORVHG�FDSWLRQ�WKHPHV��DQG�$,-
SRZHUHG�:LQGRZV�9RLFH�7\SLQJ��7KH�QHZ�26�YHUVLRQ�DOVR�DGGV�$3,V�IRU�SUR�
JUDPPLQJ�DVVLVWLYH�DSSV��DQG�HYHQ�WKH�:LQGRZV�6XEV\VWHP�IRU�/LQX[��:6/��
QRZ�KDV�DFFHVVLELOLW\�RSWLRQV� 

:KDW¶V�1R�/RQJHU�7KHUH" 

$HUR�3HHN�DQG�$HUR�6KDNH�DUH�JRQH�LQ�WKH�:LQ����SUHYLHZ�EXLOG���0LFURVRIW�
VD\V�&RUWDQD��WKH�$,�YRLFH�DVVLVWDQW�ZLOO�QRW�EH�SUHLQVWDOOHG�RQ�:LQ����V\VWHPV�
DW�ODXQFK����/LYH�WLOHV�DUH�JRQH��WRR��ZLWK�:LGJHWV�QRZ�UHSODFLQJ�WKHP���7DEOHW�
PRGH�ZLOO�EH�UHSODFHG�E\�ZKDW�0LFURVRIW�FDOOV��QHZ�IXQFWLRQDOLW\�DQG� 
FDSDELOLW\�IRU�NH\ERDUG�DWWDFK�DQG�GHWDFK�SRVWXUHV���$QRWKHU�FDVXDOW\�LV�WKH�
:LQGRZV����7LPHOLQH��DQG�QR�GRXEW�WKHUH�ZLOO�EH�PRUH�IHDWXUHV�SXW�RXW�WR�SDV�
WXUH�E\�WKH�WLPH�:LQGRZV����LV�UHOHDVHG� 
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—�)RU�<RXU�1RWHV�— 

a7+,6�0217+¶6�7RSLF�a 

³0,&5262)7�32:(532,17�´ 

3UHVHQWHU��-2+1�.,5%< 

0((7,1*�58/(6 

:H�DUH�DOORZHG�WR�XVH�WKH�IDFLOLWLHV�DW�WKH�+DOO�DW�WKH�UHDU�RI�6W�0DU\¶V�
&DWKROLF�&KXUFK��RQ�WKH�FRUQHU�RI�%DLQV�DQG�0DLQ�6RXWK�5RDGV��0RUSKHWW�
9DOH�LQ�UHWXUQ�IRU�D�VPDOO�IHH�SOXV�UHVSHFW�IRU�WKHLU�SURSHUW\���:H�DVN�IRU�
\RXU�FR-RSHUDWLRQ�LQ�UHVSHFW�WR�WKH�DERYH��� 

:KLOVW�ZH�KDYH�QR�FRQWURO�RYHU�ZKDW�RXU�PHPEHUV�GR�DZD\�IURP�RXU�&OXE�
PHHWLQJV��SLUDF\�RI�FRS\ULJKW�PDWHULDO�FDQQRW�EH�FRQGRQHG�DW�RXU�PHHWLQJV���
3OHDVH�UHVSHFW�FRS\ULJKW�ODZV�DW�DOO�WLPHV� 

'LVFODLPHU���7KH�LQIRUPDWLRQ�KHUHLQ�LV�RI�D�JHQHUDO�QDWXUH���$OZD\V�GR�\RXU�RZQ�UHVHDUFK�DQG�VHHN�DGYLFH�EHIRUH�
SURFHHGLQJ�RQ�LQIRUPDWLRQ�\RX�GRQ¶W�XQGHUVWDQG� 

2XU�2FWREHU�0HPEHUV¶�0HHWLQJ 
1RUPDOO\�2FWREHU�LV�D�GHGLFDWHG�QLJKW�IRU�RXU�$*0��7KLV�\HDU�ZH�ZLOO�EH����
LQFOXGLQJ�D�SUHVHQWDWLRQ�IURP�WKH�5$$��6R�SXW�WKH�GDWH�LQ�\RXU�GLDU\�RU�RQ�
\RXU�FDOHQGDU��:HGQHVGD\�2FWREHU���WK�DQG�FRPH�DORQJ�IRU�DQ���������������������
LQIRUPDWLYH�PHHWLQJ����� 



�� 

 


